
Abbate Insurance Associates brings you...

WHAT THE HECK
DOES THAT MEAN?!
A GUIDE TO COMMONLY USED INSURANCE TERMS

TIP: Talking to your local independent insurance agent before purchasing a
policy can help you have a better understanding of the coverages you need. 
An agent can also suggest the best options for your needs. 

Deductible: The amount you have to pay out of pocket before your insurance kicks in.

Premium: The cost of your insurance, there are several types of plans (monthly,
quarterly, etc...) And it can be paid with credit cards or EFT Electronic checking.

We talk to many clients throughout the day and we often see that they are quick to nod
their heads, but does it mean they really get what is being explained to them? NOPE! Use
this guide to finally understand some of the most used terms when it comes to insurance.

Endorsement: Any type of  change to your insurance policy. 

Underwriter: A representative of an insurance company who the agent works with to
place your insurance. 

Risk: A situation where the possibility of a loss, injury, or damage can result in a claim.

Claim: A request for payment made by the insured to the carrier when there has been a
loss. Ex: Receiving payment after a car accident or damaged property.

The brains at Abbate Insurance 

Co-Payment: Think of this like splitting the bill at dinner. Your insurance company takes
care of a certain percentage of a medical bill and you pay the remainder. 

Qualifying Event: A circumstance in which your life has been altered, like getting
married, divorced, or having a child. You're able to enroll for health coverage within a
certain time span.

Open Enrollment: This is the time in which you may enter a group plan no matter your
medical history.

Resources:

Insurance Information Institute
National Association of Insurance Commissioners

Peril: The cause of loss. Ex: flood, fire, theft, etc...

http://abbateins.com/blog/
http://abbateins.com/
http://abbateins.com/
http://www.naic.org/consumer_glossary.htm
http://www.iii.org/services/glossary

